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Economic News 
„Invest in Africa receives AfDB support; 150 SMEs to receive 
world class training‟  
The African Development Bank (AfDB) plans to commit about 
US$295 million to support programmes in its operational areas 
from 2015. Some of the projects include independent power 
producers (IPPs) and a salt project. The AfDB Resident 
Representative of the Ghana Country Office, Mrs. Marie-Laure 
Akin-Olugbade, who disclosed this on the sidelines of a US$1 
million grant signing agreement with Invest in Africa (IIA), 
explained that the pipeline projects would add to the portfolio of 
US$122 million already committed to various projects in the 
country. The AfDB supports a lot of private sector development 
activities such as the Ghana SME Business Linkages 
Programme, designed and implemented by Invest in Africa, a 
private sector facilitation organisation for its Africa Partner Pool 
(APP) members. Source: Graphic Online 
 

„China slowdown sends oil price to lowest in five years‟ 
The price of oil has fallen to a five-year low after slowing 
manufacturing in China spooked investors already reeling from 
Opec's decision not to cut production at a crucial meeting last 
week. Brent crude fell more than $2 to below $68 a barrel 
continuing a run of five straight months of falling prices and 
dragging it down to a level not seen since the financial crisis. 
Meanwhile, US crude fell more than a dollar to $64.70 a barrel. 
Oil prices have collapsed from a peak of $115 in June due to a 
glut in production sparked by slowing economic growth in China 
and the US shale boom. 
Source: The Times, UK 
 
„CRI unveils new farming system‟ 
The Crop Research Institute (CRI) of the Council for Scientific 
and Industrial Research (CSIR) has rolled out a new system of 
farming as part of its efforts to address the negative effects of 
climate change on farming. Known as Aquaponics-based Food 
Systems (AFS), it is to help smallholder farmers to maximise 
their output. Aquaponics is a food production system that 
combines conventional aquaculture with the rearing of ruminants 
or poultry and the cultivation of crops. 
Source: Graphic Online 
 
Corporate News  
„UBA, Airtel to launch mobile financial services across Africa‟ 
United Bank for Africa (UBA) is partnering with telecoms firm, 
Bharti Airtel to provide mobile-based financial services across 
Africa through Airtel Money. Airtel Money is Bharti Airtel‟s mobile 
commerce brand that enables subscribers to carry out financial 
transactions directly from their mobile phones. Under the 
Memorandum of Understanding (MOU) signed, both companies 
will expand the range of innovative financial services to their 
customers in the 12 countries where they are both present within 
Africa which include Nigeria, Ghana, Burkina Faso, Sierra Leone, 
Gabon, Kenya, Uganda, Tanzania, Chad and Zambia, Congo 
Brazzaville and Congo DRC. UBA operates in 19 African 
countries as Africa‟s Global Bank with over 10 million customers 
while Airtel has presence in 17 African countries with over 30 
million registered mobile money customers. 
Source: Myjoyonline.com 
 
 
 
 
 
 
 
 
 
 
 
 

Previous Session‟s Market Close- Equities 
 

Period GSE. 
C.I 

GSE F.I Mrk. 
Cap 
(GHS) 

Volume 
Traded 

Value 
Traded 

Today 2,269.6
4 

2,256.9
6 

65,656 328,389 302,469 

Previou
s 

2,266.9
2 

2,252.4
6 

65,641 2,940,601 11,998,41
9 

%Chg. 
Today 

0,12 0.20 0.02 11.72 -71.83 

%Chg. 
Y-T-D 

5.80 26.33 7.35   

C.I – Composite Index 
F.I – Financial Index 

Source: Merban Stockbrokers Ltd a Subsidiary of UMB 
Source;      

Market Movement 

Equity 
 

Day 
Close 

Day open Gain/Loss(¢) 
 
 

Percent 
Change 
 

MAC 0.26 0.25 0.01 4.00 

EGI 1.68 1.64 0.04 2.44 

GCB 5.51 5.45 0.06 1.10 

SCB 20.77 20.72 0.05 0.24 

PZC 0.36 0.38 -0.02 -5.26 

Source: Merban Stockbrokers Ltd a Subsidiary of UMB 
 
Top 5 Most Traded Equities for the Week 

Equity Shares 
Traded 

No. Of 
Transactions 

Value of 
Trades 
(GHS) 

%tage of 
Total 
Value 

UTB 256,800 78.2 56,674 18.7 

GOIL 25,547 7.8 25,291 8.4 

UNIL 10,846 3.3 117,137 38.7 

GCB 8,784 2.7 48,391 16.0 

MLL 6,900 2.1 1,794 0.6 

Source: Merban Stockbrokers Ltd a Subsidiary of UMB 
 

Interbank Exchange Rate Averages 
 

Currency – 
Interbank 

Rate 01-Dec Rate 28-Nov Y-T-D 

USD/GHS 3.1957 3.1955 -32.36 

GBP/GHS 5.0092 5.0364 -28.80 

EUR/GHS 3.9852 3.9933 -25.02 

CHF/GHS 3.3164 3.3217 -26.38 

ZAR/GHS 0.2899 0.2912 -29.23 

 
On the currency market, the Cedi appreciated against the Euro, 
the Pound, the Swiss Franc and the South African Rand. It 
however slipped against the Dollar. The Cedi rose against the 
Euro and the Pound by 0.20% and 0.54% with average rates on 
the interbank market at GHS3.99 and GHS5.01 respectively. 

Compiled by: Stephen Ampadu 
 
Economic News 
 
„Gov‟t and Banks strike accord on 
new VAT charges‟ 
Banks have not to charge VAT on 
salaries, savings, deposits, 
investments, interests on loans. 
The agreement follows an 
emergency meeting between the 
Ministry of Finance, Ghana 
Revenue Authority and the Ghana 
Association of Bankers on the 
implementation of VAT on financial 
services. There have been some 
agitations among stakeholders in 
the financial sectors as well as 
customers of banks on the 
application of the new VAT charge. 
Source: Citifmonline.com 
 
„Gov‟t likely to avoid IMF bail- out- 
EIU‟ 
Government is likely to hold off 
mounting pressures to seek a bail 
out from the International Monetary 
Fund (IMF) to lessen the burden of 
its fiscal challenge in order to 
favour its re-election bid in the 2016 
polls, the Economic Intelligence 
Unit (EIC) has predicted. The 
Finance Minister, Seth Terkper, last 
month announced government has 
not ruled out the possibility of a 
bail-out from the IMF, saying that “If 
it becomes necessary we‟ll fall on 
the Fund”. Source: B&FT 
 
„Central Bank measures not meant 
to frustrate investors-Veep‟ 
The Vice President, Mr. Kwasi 
Amissah-Arthur, says the recent 
measures announced by the BoG 
are not meant to frustrate investors 
but rather aimed at reducing over 
dollarization of the economy. The 
VP pointed this out when he hosted 
officials of Sumitomo Corporation 
and Cen Power in Accra last week. 
The two entities are jointly working 
on developing 340 megawatts 
independent power project at 
Kpone. Source: Citifmonline.com 
 
„Cedi in worst slump since 2000‟ 
The Cedi‟s dismal depreciation 
shows little sign of abating, with the 
currency tumbling to record lows 
day after day in the interbank 
market and deepening the pain of 
households and businesses. 
Tagged as Africa‟s worst-
performing currency in 2014, the 
Cedi‟s 20.6 percent decline against 
the dollar in less than 5 months is 
the worst since 2000, when the 
currency was almost 50 percent to 
the dollar. At its current rate of 
depreciation- 0.3% every day on 
average – the cedi could hit a 
trough of 3 cedis to the dollar by the 
end of May  Source: B&FT 


